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Description of the County

Pasquotank County is located in the northeastern section of North Carolina and is bordered on three sides
by water: the Pasquotank River to the east, the Albemarle Sound to the south, and the Little River to the
west. The City of Elizabeth City is the County seat and is centrally located within the County.
Pasquotank Precinct was created in 1672 from Albemarle County, the original County of North Carolina.
Pasquotank Precinct was named for a tribe of Native Americans who inhabited the area. Pasquotank
Precinct became a County in 1738 and is one of the four oldest counties in North Carolina. In 1793, the
General Assembly authorized a town at the narrows of the Pasquotank River to be known as Redding,
which later changed its name fo Elizabeth City. The County is known for being the site of many first
events in the state. In 1660, the first known land deed in North Carolina was executed and is preserved in
the Pasquotank County Courthouse; in 1665, the first Grand Assembly (the precursor to today’s General
Legislative Assembly) in North Carolina convened in the County; the Culpepper Rebellion, the first
armed revolt against England occwmred in 1677; and the first public school in North Carolina was
established in the County in 1705, Pasquotank County has a land area of 229 square miles and a
population of 40,629.

The County has a commissioner/manager form of government, The seven members of the Board of
Commissioners are elected from a combination of districts and at-large on a partisan basis and serve
staggered four-year terms. The Board of Commissioners is the policy-making and legislative authority
for the County. They are also responsible for adopting a budget and appointing a County manager. The
manager is responsible for implementing policies, managing daily operations, and appointing County
employees. The County provides its citizens with a wide range of services that include public safety,
human services, solid waste services, cultural and recreational activities, general government, and others.
This report includes all of the County’s activities in maintaining these services. The County also provides
financial support to other boards and agencies to assist them in providing services to the citizens. Among
these are the Elizabeth City-Pasquotank County Board of Education, College of the Albemarle,
Albemarle Regional Health Services, Albemarle Commission, and Trillium Health Resources.

Economic Conditions and Outlook

The economy of Pasquotank County remained about the same over the past year. The local
unemployment rate was 4.2%, the state unemployment rate was 3.3% and the national rate was 3.8% at
the end of fiscal year 2023, Major industries in Pasquotank County include Sentara Albemarle Medical
Center, Hoffer Flow Controls, Inc., TCOM, J.W. Jones Lumber Company, and Universal Forest Products,
The largest employers in Pasquotank County; however, continue to be government facilities such as the
U.S. Coast Guard, the Elizabeth City-Pasquotank County Public School System, the Pasquotank
Correctional Institute, Elizabeth City State University, College of the Albemarle, Pasquotank County, and
Elizabeth City. Pasquotank County continues to have a diversified employment base, although it is
somewhat dominated by governmental jobs.

In the 2022-2023 fiscal year, residential development occurred primarily in existing subdivisions
throughout the County. The total number of new home permits issued in the County were 95. Permits for
new modular and manufactured homes issued in the County were 24. In addition, 95 permits for
accessory structures including garages, sheds, and swimming pools were issued.

Pasquotank County issued 19 commercial construction permits during this period consisting mainly of
additions and renovations to existing buildings and a new cell tower.
























Anditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are free
of material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with GAAS and Governmental Auditing Standards will
always detect material misstatement when it exists,

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coltusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Govermmental Auditing Standards we

+  exercised professional judgement and maintained professional skepticism throughout the audit.

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsible to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

= obtain an understanding of internal control relevant o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Pasquotank County’s internal conirol, Accordingly, no such opinion is
expressed.

+ evaliate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements,

» conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Pasquotank County’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s
Discussion and Analysis, and the Other Postemployment Benefit and Law Enforcement Officers’ Special
Separation Allowance Schedules of Funding Progress and Employer Contributions, the Local Government
Employees’ Retirement System Schedules of the County’s Proportionate Share of Net Pension Liability and
Coumnty Contributions, and the Register of Deeds’ Supplemental Pension Fund Schedule of the County’s
Proportionate Share of the Net Pension Asset/(Liability} and Schedule of County Contributions be presented
to supplement the basic financial statements, Such information is the responsibility of management, although
not a part of the basic financial statements, is required by the Governinental Accounting Standards Board
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.




































Pasquotank County, North Carolina Exhibit 1

Statement of Net Position
June 30, 2023

Primary Government Component Unit
EC-PC Tourism
Governmental Business-type Development
Activities Activitles Totail Authority
ASSETS
Cash and cash equivalenis % 46,980,321 $ 12,426,673 $ 59,406,894 § 1,472,029
Receivables (net) 3,139,898 1,412,787 4,552,695 109,781
Other receivables 6,067,985 57,515 8,115,800
Inventories 305,304 305,304
Prepaid items 5,834 5,834 6,360
Restricted cash and cash equivalents 2,511,146 1,505,855 4,017,001
Prepaid trusiee fees on debt issuance 4,463 4,483
Lease receivable 2,934,264 1,374,958 4,309,222
Net pension asset-register of deeds 52,638 52 538
Capitat assets:
Land, improvements, and construction in
progress 7,184,620 4,760,276 11,894,886
Right to use ieased assets, net of amortization 340,971 52,886 393,857
Other capitat assets, net of depreciaticn 31,684,498 21,318,553 53,003,051 259,342
Total capital assets 39,220,089 26,071,715 65,291,804 259,342
Total assels 100,202,075 43,159,280 144,061,355 1,847,512
DEFERRED OUTFLOWS OF RESOURCES
Pension plan-LGERS 6,496,079 785,170 7,281,249 105,972
Pension plan-LEOSSA 571,800 571,800
Pension plan-register of deeds 29,427 29,427
Other post employment benefits 4,240,874 504,312 4,745,186
Total deferred outflows of resources 11,338,180 1,289,482 12,627,662 105,972
LIABILITIES
Accounts payable and accrued expenses 1,215,055 750,858 1,865,813 10,409
Other liabilities 519,366 519,366
Liabilities to be paid from restricted assets 127 488 127,488
Accrued interest 245,860 39,310 285,270
Prepaid rents 895,439 895,439
Prepaid health services 300,600 300,000
Medicaid expansion 189,844 199,844
Contribution for future training 4,624 4,924
Long-term liabilities:
Due within one year 4,411,233 1,077,364 5,488,597
Due in more than one year 17,189,407 5,656,443 22,845,850
Compensated absences 462 796 74,562 537,358 4,768
Other post employment benefits 16,888,070 1,702,117 18,580,187
Net pension liability-LGERS 9,639,355 1,138,158 10,778,513 133,138
Total pension liability-LEOSSA 1,651,630 1,651,530
Total liabitities 53,622,979 10,567,300 64,190,279 148,315
DEFERRED INFLOWS OF RESQOURCES
Prepaid Taxes 111,950 141,950
Prepalid solid waste fees 288 288
Leases 3,244 104 1,310,268 4,555,072
Other post employment benefits 7,143,492 793,722 7,937,214
Pension plan-register of deeds 5,086 5,086
Pension plan-LEQSSA 323,043 323,043
Pension plan-LGERS 258,106 4,813 262,919 2,673
Total deferred inflows of resources 11,085,781 2,109,791 13,195,572 2,673
NET POSITION
Net investment in capital assets 25,259,205 18,458,943 44,758,148 250,342
Restricled for:
Stabilization by State Statute 7,292,146 7,292,146 109,781
Register of deeds 89,334 89,334
Human services 342,278 342,278
Law enforcement 15,688 15,688
Education 170,450 170,450
Emergency telephone system 188,474 188,474
Other governmential entities 736,338
Unrestricted (deficit) 14,133,920 12,312,728 26,446,648 697,035
Tetal net position & 47,531,495 § 31771671 3 79,303,166 % 1,802,496

The notes to the financial statements are an integral part of this statement. 19

































Pasquotank County, North Carolina Exhibit 8

Statement of Cash Flows (continued)
Proprietary Funds
For The Year Ended June 30, 2023

Landfill Utilities
Fund Fund Total
Reconciliation of operating income
to net cash provided by operating
activities:
Operating (loss) income $ (502,721) % 716,468 § 213,747
Adjustments to reconcile operating
income to net cash provided by
operating activities:
Depreciation 178,079 1,248,900 1,426,879
Amoriization 3,867 3,867
Changes in assets, liabilities, and deferred
outflows and inflows of resources:
(Increase) decrease in accounts receivable (40,926) (139,733) (180,659)
(Increase) decrease in other receivables (2,664) - (2,664)
(Increase) decrease in inventory 14,975 79,725 94,700
(Increase) decrease in prepaid expenses - -
Increase (decrease) in accounts
payable and accrued liabilities 28,413 402,750 431,163
Increase (decrease) in customer deposits 1,828 1,828
Increase (decrease) in accrued vacation pay {1,757) (14,542} (16,299)
Total adjustments 176,120 1,682,795 1,758,915

Net cash provided by (used by) operating aclivites 3 (326,601) $ 2209263 § 1,972662

The notes to the financial statements are an integral part of this statement.
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NOTES TO THE BASIC FINANCIAL STATEMENTS

Notes are provided in the Financial Section and are considered essential to fair
presentation and adequate disclosure for this financial report. The notes include the
summary of Significant Accounting Policies for the County and other necessary disclosure
of important matters relating to the financial position of the County. The notes are treated
as an integral part of the financial statements and should be read in conjunction with them.
















the County and the TDA may establish time deposit accounts such as NOW and SuperNOW
accounts, money market accounts, and certificates of deposit.

State law (G.S. 159-30(c)) authorizes the County and the TDA to invest in obligations of the United
States or obligations fully guaranteed both as to principal and interest by the United States;
obligations of the State of North Carolina; bonds and notes of any North Carolina local government
or public authority; obligations of certain non-guaranteed federal agencies; certain high quality
issues of commercial paper and bankers’ acceptances; and the North Carolina Capital Management
Trust (NCCMT).

2. Cash and Cash Equivalents

The Counly pools moneys from several funds into a central depository account to facilitate
disbursement and investment and to maximize investment income. Therefore, all cash and
investments are considered cash and cash equivalent. The County also owns cash and investments
in individual funds. The TDA considers demand deposits and investments which are not limited as
to use purchased with an original maturity of 90 days or less, to be cash and cash equivalents.

3. Restricted Assets and Assets Limited as to Use

The debt service reserve of the General Fund are classified as restricted assets because their use is
restricted by the trustee. The required accumulated debt service reserves of the Utilities Fund are
classified as restricted assets within the enterprise fund because their use is completely restricted fo
the purpose for which the bonds were originally issued and by the bond covenants of the bond issue.
Money in the Tax Revaluation Fund is classified as restricted assets because its use is restricted
per North Carolina General Statute 153A-150.

Pasquotank County Restricted Cash

Governmental Activities
General Fund:

Debt service reserve $ 607,693
Hospital contingency 1,628,752
Opioid settlement funds 318,634
Tax revaluation 56,067
Tofal Governmental Activities $ 2511,146
Business-Type Activities
Utilities:

Debt service reserve-current $ 296,564
Debt service reserve-per bond covenant 1,081,803
Customer deposits 125,863

Landfill Fund:
Customer deposits 1.625
Total Business-type Activities $ 1,505,855
Total Restricted Cash § 4017001
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Restricted Fund Balance- This classification includes revenue sources that are restricted to specific
purposes externally imposed or imposed by law.

Resfricted for Stabilization by State Statute - North Carolina G.S. 158-8 prohibits units of
government from budgeting or spending a portion of their fund balance. This is one of several
statutes enacted by the North Carolina State Legislature in the 1930's that were designed to
improve and maintain the fiscal health of local government units. Restricted by State statute
(RSS), is calculated at the end of each fiscal year for all annually budgeted funds. The
calculation in G.S. 159-8(a) provides a formula for determining what portion of fund balance is
available for appropriation. The amount of fund bhalance not available for appropriation is
what is known as “restricted by State statute”. Appropriated fund balance in any fund shalf not
exceed the sum of cash and investments minus the sum of liabilities, encumbrances, and
deferred revenues arising from cash receipts, as those figures stand at the close of the fiscal
year next preceding the budge!. Per GASB guidance, RSS is considered a resource upon
which a restriction is “imposed by law through constitutional provisions or enabling
legislation.” RSS is reduced by inventories and prepaids as they are classified as
nonspendable. Outstanding Encumbrances are included within RSS. RSS isincluded as a
component of Restricted Net position and Restricted fund balance on the face of the balance
sheeat.

Restricted for register of deeds —~ Portion of fund balance that is restricted by revenue source
to pay for computer equipment and imaging technology for the Register of Deeds office.

Restricted for human services — poertion of fund balance that can oniy be used to benefit
beneficiaries under the Social Security's Representative Payee Program and the amount of
unspent Opiocid Settlement funds.

Restricted for law enforcement — Portion of fund balance that represents forfeiture money
received from Federal or State agencies that must be used for law enforcement activities.

Restricted for emergency telephone system — Portion of fund balance that represents funds
received from the State 911 Board for the purpose of enhancing the 911 system.

Restricted for School Capital ~ portion of fund balance that can only be used for School
Capital per G.5. 159-18-22.

Committed Fund Balance- Portion of fund balance that can only be used for specific purpose imposed
by majority vote of Pasquotank County's governing body (highest level of decision-making authority).
Any changes or removal of specific purposes requires majority action by the governing body.

Committed for Tax Revaluation - Portion of fund balance that can only be used for Tax
Revaluation.

Committed for drainage - Portion of fund batance that can only be used for the improvement
and maintenance of the Newland drainage district.

Committed for the library - Portion of fund balance that represents funds for the use of the
fibrary to purchase books and computers.

Committed for school capital projects - Portion of fund balance that represents unspent funds
received from the levy of article 46 sales tax and land transfer tax.

Assigned Fund Balance - Portion of fund balance that the Pasgquotank County governing board has
budgeted.

Subsequent year's expenditures - Portion of fund balance that is appropriated in the next

year's budget that is not already classified in restricted or committed. The governing body
approves the appropriation.
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Business-type Activities:

On July 1, 2021, the County entered into a 355-month lease with American Tower for a site to erect
a tower at 1186 Northside Road. The County retains ownership of the site, but American Tower
owns the tower and is responsible for its removal upon termination of the lease. An initial lease
receivable was recorded in the amount of $584,259. As of June 30, 2023, the value of the lease
receivable is $577,762. The lessee is required to make annual fixed payments of $20,988. The
lease has an interest rate of 2.7413%. The value of the deferred inflow of resources as of June 30,
2023 was $554,125, and the County recognized lease revenue of $20,067 during the fiscal year.
The lessee has five extension aption(s), each for 60 months.

On July 1, 2021, the County entered into a 224-month lease with U.S. Cellular as Lessor for the use
of space cn a water tower located at 1466 Weeksville Road. An initial lease receivable was
recorded in the amount of $448,029. As of June 30, 2023, the value of the lease receivable is
$420,441. The lessee is required to make monthly fixed payments of $2,000.00. The lease has an
interest rate of 2,4545%. The water tower’s estimated useful life was 132 months as of the contract
commencement. The value of the deferred inflow of resources as of June 30, 2022, was $400,155,
and the County recognized lease revenue of $23,937 during the fiscal year. The lessee has three
extension option(s), each for 60 months.

On July 1, 2021, the County entered into a 172-month lease with Verizon as Lessor for the use of
space on a water tower located at 1466 Weeksville Road. Aninitial lease receivable was recorded
in the amount of $411,715. As of June 30, 2023, the value of the lease receivable is $376,755. The
lessee is required to make monthly fixed payments of $2,380. The lease has an interest rate of
2.0477%. The water tower's estimated useful life was 132 months as of the contract
commencement. The value of the deferred inflow of resources as of June 30, 2023, was $356,688,
and the County recognized lease revenue of $28,702 during the fiscal year. The lessee has two
extension option(s), each for 60 months.

Year Ending June 30 Payment Interest Total
2024 40,174.00 32,821.00 72,895.00
2025 41,999.00 31,893.00 73,892.00
2026 48,217.00 30,876.00 79,093.00
2027 54,287.00 28,808.00 84,095.00
2028 51,674.00 28,628.00 80,302.00
2029- 2633 318,976.00 122,869.00 441,845.00
2034 - 2038 324,581.00 82,819.00 407,380.00
2039 - 2043 182,301.00 50,752.00 233,053.00
2044 - 2048 163,936.00 30,617.00 194,553.00
2049 - 2051 148,833.00 6,638.00 155,472.00
Totai 1,374,958.00 447,722.00 1,822,680.00
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B, Capital Assets

Primary Government

Capital asset activity for the year ended June 30, 2023 was as follows:

Beginning Ending
Balances Increases Decreases Balances
Governmental activities:
Capltal assets not being depreciated;
Land $ 6,782,019 § g 3 6,782,019
Construction in progress 527,564 366,062 481,025 412,601
Tolal assels not being depreciated 7,308,583 366,062 481,025 7,194,620
Capital assets being depreciated:
Buildings 58,632,011 1,000,085 59,532,065
Furniture, fixtures and office equipment 10,561,855 586,534 11,118,389
Vehicles and motorized equipment 8,233,761 1,860,941 368,180 9,668,522
Infrastructure 2,637,960 2,637,960
Total assets being depreciated 79,865,587 3,357,560 168,180 82 856,967
Less accumulaled depreciation: for:
Buildings 31,403,304 1,650,708 33,054,012
Furniture and fixtures 8,830,205 749,559 9,679,764
Vehicles and motorized equipment 6,321,651 781,436 343,180 6,759,897
Infrastructure 1,751,604 127,192 1,878,796
Total accumuiated depreciated 48,306,764 § 3,308,895 & 343,190 51,272,469
Total capital assets being depreciated, net 31,656,823 31,684,498
Capital assets not being amortized:
Right to use assets;
Leased copier and postage machines 68,708 18,167 50,541
Leased tasers 171,249 171,249
Leased office space 38,388 38,388
IT subseriptions 247,726 247,726
Total assels being amortized 278,345 247,726 18,167 507,904
{ess accumulated depreciation for.
Leased copier and postage machines 22,875 18,723 18,167 23,431
Leased tasers 45197 45 197 90,394
Leased office space 12,796 12,798 25,592
IT subscriptions 27,516 27,516
Total accumuiated amorlization 80,868 104,232 18,167 166,933
Total capital assets being amortized, net 197 477 340,971
Governmental activity capital assets, net $ 39,165,883 § 39,220,089

Depreciation expense was charged to functions/programs of the primary government as follows:

General government $866,362
Public safety 2,117,868
Economic development 38,998
Human Services 185,588
Cuitural and recreational 100,079

Total depreciation expense _ 33,308,895

51



Beginning Ending

Balances Increases Decreases Balances
Business-type activities:
Landfill
Capital assets not being depreciated:
tand $ 470,553 & $ $ 470,553
Construction in progress 58,436 10,374 68,810
Total assets not being depreciated 528,989 10,374 - 538,363
Capital assets being depreciated:
Buildings and improvemenis 1,203,128 41,520 1,244,648
Transfer station 651,481 9,495 660,976
Equipment 961,561 50,504 106,690 905,775
Vehicles 1,922,668 123,212 1,799,456
Total assets being depreciated 4,738,838 101,819 229,802 4,610,855
l.ess accumulated depreciation for:
Buildings and improvements 609,208 55,047 664,256
Transfer staticn 446,885 7,335 454,220
Equipment 880,003 45,506 106,650 818,819
Vehicles 1,650,859 70,191 123,212 1,597,838
Total accumulated depreciated 3,686,956 % 178,07¢ 3 229,902 3,635,133
Total capital assets being depreciated, net 1,151,882 1,075,722
Landfill capital assets, net 1,680,871 1,615,085
Utilities
Capital assets not being depreciated:
Land 777,074 20,000 797,674
Construction in progress 321,118 3,168,991 116,270 3,363,839
Total asseis not being depreciated 1,008,192 3,178,991 116,270 4,160,913
Capital assets being depreciated:
Buildings 14,881,284 14,881,284
Plant and distrbution 26,834,078 246,574 27,080,652
Equipment 1,275,113 273,290 1,548,403
Vehicles 705,172 61,017 34,285 731,904
Totai assets being depreciated 43,695,647 580,881 34,285 44 242 243
Less accumulated depreciation for;
Buildings 6,021,853 447,179 6,469,032
Plant and distribution 15,218,543 640,729 15,859,272
Equipment 1,050,340 80,221 1,130,561
Vehicles 494 061 80,771 34,285 540,547
Total accumulated depreciation 22,784,797 5 1248900 § 34,285 23,989,412
Total capital assets being depreciated, net 20,210,850 20,242,831
Capital assets being amorized:
Leased copier 7.187 7,187
[Leased well site 51,732 51,732
Total assets being amortized 58,918 58,919
Less accumuiated amaortization for:
Leased copier 2,134 2,136 4,269
Leased well site 882 882 1,764
Total accumulated amortization 3,016 3,017 6,033
Total capital assets being amortized, net 55,903 52,886
Utilities capital assets, net 22,064,945 24,456,630
Business-type activities capital assets, net $ 23,745,816 o 26,071,716
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contractually required contribution rate for the year ended June 30, 2023 was 14.37%. The TDA's
contributions to LGERS for the year ended June 30, 2023 was $28,869. The contributions made by
the County and the TDA equaled the required contributions for each year.

Refunds of Contributions — County employees who have terminated service as a contributing
member of LGERS, may file an application for a refund of their contributions. By state law, refunds to
members with at least five years of service include 4% interest. State law requires a 60 day waiting
period after service termination before the refund may be paid. The acceptance of a refund payment
cancels the individual's right to employer contributions or any other benefit provided by LGERS.

Pension Liabilities, Pension Expense, and Deferred Qutflows of Resources and Deferred
Inflows of Resources Related to Pensions

At June 30, 2023, the County reported a liability of $10,778,513 for its proportionate share of the net
pension liability. The net pension liability was measured as of June 30, 2022. The total pension
liability used to calculate the net pension asset was determined by an actuarial valuation as of
December 31, 2021. The total pension liability was then rolled forward to the measurement date of
June 30, 2022 utilizing update procedures incorporating the actuarial assumptions. The County’s
proportion of the net pension liability was based on a projection of the County's long-term share of
future payroll covered by the pension plan, relative to the projected future payroll covered by the
pension plan of all participating LGERS employers, actuarially determined. At June 30, 2023 the
County’s proportion was .19106% (measured as of June 30, 2022), which was a decrease of
.00248% from its proportion measured as of June 30, 2022 (measured as of June 30, 2021).

For the year ended June 30, 2023, the County recognized pension expense of $3,083,722. At June
30, 2023, the County reported deferred outflows of resources and deferred inflows of resources
related to pensions from the foliowing sources:

Deferred Deferred
QOutflows of inflows of
Resources Resources

Differences between expected and actual experience $ 464 437 $ 45,635

Changes of assumptions 1,075,453

Net difference between projected and actual earnings

on pension plan investrnents 3,662,411

Changes in proportion and differences between County

contributions and proportionate share of contributions 245038 217,384

County contributions subseguent to the measurement date 1,833,910

Total 3 7,281,249 $ 262,919

$1,933,910 reported as deferred outflows of resources related to pensions resulting from County
contributions subsequent to the measurement date will be recognized as a decrease of the net
pension liability in the year ended June 30, 2024, Other amounts reported as deferred inflows of
resources related to pensions will be recognized in pension expense as follows:

Year ended June 30:

2024 $ 1,617,701
2025 1,378,611
2026 391,009
2027 1,697,199
2028 -
Thereafter -
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coverage for employees enrolied in the Comprehensive Major Medical Plan.

5 Contingent Liabilities

At June 30, 2023 the County was a defendant to various lawsuits. In the opinion of the County’s
management and the County attorney, the ultimate effect of these legal matters will not have a
material adverse effect on the County’s position.

B. Long-term Obligations

a. Leases

The County has entered into agreemenits to lease certain equipment. The lease agreements qualify
as other than short-term leases under GASB 87 and, therefore, have been recorded at the present
value of the future minimum lease payments as of the date of their inception. For the Governmental
Activities, there are four copier leases, one lease agreement for tasers, which includes training and
certification, and a lease for office space. Principal and interest payments are as follows:

Governmental Activities

Principal Interest
Fiscal Year Paymenis Payments Total Payments
2024 $ 69,193 $ 715 69,908
2025 12,024 107 12,131
2026 2935 18 2,953
2027 195 1 196
$ 84,347 § 841 % 85,188

For the Business-type activities, there are two lease agreements, one for a copier and one for land
related to a well site for the reverse osmosis plant. Principal and interest payments are as follows:

Business-Type Activities

Fiscal Year Principal Payments Interest Payments Total Payments
2024 $ 2218 § 1,418 % 3,637
2025 776 1,403 2,179
2028 50 1,400 1,450
2027 51 1,399 1,450
2028 53 1,397 1,450

2029 -2033 288 6,964 7,250

2034 - 2038 327 6,923 7,250

2039 - 2043 1,453 6,846 8,299

2044 - 2048 2,742 5,558 9,300

2049 - 2063 3,667 6,133 9,800

2054 - 2058 4728 5,574 10,300

2059 - 2083 5,939 4,861 10,800

2064 - 2068 7,327 3,873 11,300

2088 - 2073 8,916 2,884 11,800

2074 - 2078 10,735 1,565 12,300

2079 - 2080 4,802 198 5,000

5 54,668 3 59,497 § 113,565
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